
City of Soissons, France
15 Year 6% Bonds

These bonds are not callable.They, therefore, offer
a long term investment, the ^
basic security of which is
annually further strengthenedthrough redemption
fund payments. By 1934 it
is estimated that any outstandingbonds will be securedby not less than an
equal amount in cash or Ca- t
nadian Bonds in addition to A
the remaining annual pay- 1
ments. a

£The French Government y
nas contracted to rnaae (j
these annual payments.r
To Yield About 7.50%

Price at the market
Write Jot Circular ,j

SUTRO 6? KlMBLEY *
Members Ncxu York Stock Exchange
Sixtysix Broadway

New York

COTTON STRONG IK
LAST HALF HOUR

Early Decline of zo Points Due
to Good Weather.Late

Rise Catches Shorts.

'A complete reversal In tone from Tinsettlementto firmness and even strength
featured yesterday's cotton market,
which was by turns Inactive and active.
Buying was really confined to the last ,

half hour, when prices were bid up 30
to 35 points net after selling off 30 to
30 points earlier in the day. That it was
still a weather market was evident in
the interest displayed In odicial maps
and forecasts. The general improve-

promoting tho decline. It was clear over
most of tho cotton belt, precipitation
being confined to .01 at Abilene. .14 at j
Oklahoma City and a few light falls '|
over the Eastern belt.

Considerable long cotton was sold on i
tho weather and not a few operators
took a short position with tho idea that
the weather would continue favorable
for the rest of the week. When the
market turned near the close shorts, in
attempting to cover, fomtrl the availablesupply of contracts scarce and were

compelled to bid actively. Flurries of
profit taking in the linal minute or so of
business caused a slight reaction from
the top. Closing bids were It to 27 ,

points net over Wednesday. Liverpool
cables were featured again by increased
business In Manchester. Spot sales eon-
tlnued heavy, 10,000 bales changing
bands. Futures prices abroad were
about as due, but some selling was promotedhere by the late reaction In that
market. During the early tiart of the
session the bigger operators appeared to
he awaiting new developments. Sentimentwas mixed. About fifty-five May
delivery notices! w'erc circulated again
but stopped by spot liodses, according
to reports in the ring.
The local spot market was 25 points

net higher at 20.15 cents a pound for
middling. Deliveries on local contract
were 7.900 bales. The New Orleans spot
market was steady, net unchanged at
18.73 cents. Its sales were ot 1,371 bales.

Range of prices: Prev. (

open. High. T,ow. Close. Close.
May 10.58 m.fl 1».4« 10.00-92 10.03
July 10.2." 10.03 10.03 10.54-00 10.31
August .. 10.10 10.10 10.IS 10.32 N 10.11
October .. 10.20 10.70 10.10 19.00-38 10.3S
November. 10.23 10.23 10.23 10.30 V 10.40
1 ipeember. 10.23 10.73 19.14 10.30-00 10.41
January.. 19.1.3 10.00 10.00 10.43-47 10.23
March.... 19.20 10.00 19.00 10.11-30 10.30

MVERrOOl- j
Spot cotton, large business doing, st 13

pcilnts decline: luidling 11.310. Sales 13.000.
American 11,000. Impart* 13.00(1, American
7,000. Futures opened steady at 0 to 11
points lower. Closed nt a net decllno of 0
to 17 points. May 11.234.; .Inly 11.144.; October11 .irjil.; lieeomber 10.92d.: January
10.87,1.: March 10.SOd.. Maneliester.Yarns
firm; cloths a largo business doing.

STATISTICS.
T.ast I.ast

Yesterday. Week. Year.
Port receipts.... 18,511 13.951 23,raw;
Exports 0.002 10,833 17,741
Export season..4.012,104 4,822,481 4.231,003
N. 3'. storks 118.113,330 130.(1*7
l'ort stocks 911,278 900,37(1 1,583,191
Interior receipts 0.370 5,537 20,930
Interior shipments 18,888 11,347 20,443
N. 3'. arrivals. 4.347 133 ....

II. S. CERTIFICATES AND NOTES.
:

1022. Per Wed. Anprx. 1
Month. Cent. Rid. Asked. Bid. Yield,
.tune.. 4'; 100 1-32 100 3-32 100 1-32 3.03
June.. 514 100 1-8 100 3-1(1 100 3-32 3.13
August, r.tj 100 3-8 100 15.32 10(17.10 3.20
Sept... 4(4 10(15-10 100 7-10 100 5-10 8.22
Sept... r.'i looo-ltl 100 11-16 100 7-10 3.21

October 314 100 100 1-10 100 8.31
Dec... 414 1001-2 100 0-8 100 1-2 3.40

1923. i

March. 414 10O1-2 100 5-8 100 1 2 3.47
May.... 4*4, 100.50 100.00 100.30 4.14 j
1024. 1
June.. 5*4 102 15-10 103 1-8 103 4.13
Sept... 614 102 7-8 103 1-10 102 7-8 4.12 ,

1928.
March. 4* 1011-4 1013-8 1011-4 4.22

192(1.
March. 4»', 101 3-4 101 7-8 101 3-4 4.21
Acceptable In payment of Federal taxes i

on tho dates of maturity.

SHORT TERM NOTES. ]
Rate. Dun. Rid. A«k«rl. ]

AlumCo.ofAm.. .7 Nov. 1025 103*4 103*4
A1umCo.ofAm.. .7 Oct. 1933 103 J4 106 ti
AmCottonOtl... .(1 8npt. 2/24 98 U 98*4
AmTelJtTnl (I Oct. 1922 100 11-10 100 f4
AmTelATel 8 Feb. 1924 101 5-10 101 )<
AroThread 9 IJec. 1929 101*4 102)4
AmTobacco 7 Nov. 1923 102)< 102 J<
ABicotidaCop...« Jan. 1929 1001* 10914
AnacnndaCop.. .7 Jan. 1929 103)4 103 H
AngAmOll.Ud...7)4 April 1923 10314 103 >4
Armour.conv... .7 July 15/33 lOt'4 101)4
U&ORRroll B April 1924 9074 10014
BelJTelofCan.... 7 April 192* 102)4 103
HethlrbemStl 7 July 15/23 104 >4 103
ranVortlicrnRy.BK Doc. 1922 100)4 100H
<'» nNortbernR y. 5 >4 Doc. 1924 100 100*4
CanPaclflcRy... .0 Mar. 2/24 101*4 101*4
*'rnt Argentine.. .8 Feb. 1927 94 95
«.ntw(iaw»fNY...7 Doc. 1/22 1017-10101*4
<0pF.xpAsMi.Inc8 Fob. 15/23 102 *4 10214
«'opF.xpAaan.lnc.O Fob. 15.'24 102*4 103 14
* opKxpAiwn.Inc.S Feb. 15/23 103)4 104 14
t'udahyPacklng. .7 July 15/23 101)4 101*4
KedrralflugRef... 8 Nov. 1924 100H 100*4
TbrnKOood.cn v. 7 April 1925 99)4 100)4
*luimiK'orp.....B July 1923 100)4 101
OulfOIKJorp 7 Feb. 1933 104H 104)4
DJHelru 7 Dec. 1930 10414 105
IfocklngValley.. .8 Mar. 1924 100 100*4
numbleO&R... .7 Mar. 15/23 101 )4 101)4
IRTconv 8 Sept. 1922 93 94
KanCltyTerRy. .0 Nor. 15/23 lot 101*4
liennerottCop.. .7 Feb. 1930 105*4 108)4
l,acledeOLlAref.7 Jan. 1929 99*4 100
I'nocterAOamblo.7 Mar. 1923 101)4 102'4
SrartRbeburk.. .7 Oct. 15/22 100)4 100/4
4 tarsKoobuck. .. 7 Oct. 15/23 101)4 101*4
Fohay 8 Oct. 1927 104)4 105 >4
f-'onihwestl»eHTcl7 April 1925 102»4 102)4
M'l DrpoUruar. .6)4 Dec. 15/23 100*4 101
fciandOHNV 7 Jan.1925-31 104 109
StandOUNY 8)4 May 1933 108'; 100 «,
Swift 7 Oct. 16/25 101 »4 101)4
Swift 7 Aug. 16/31 102 , 103*4
TbeTexaat'o 7 Mar. 1/23 101)4 101'4
VlabSecCorp... .8 Sept. 15/22 100<4 100)4
YacuutnOll 7 April 1938 109*4 107
IVeoUdacCo. en. 7 April 1925 107)4 108 '<
WlaEdiiCo conv .8 May 1924 99*4 97*4

"

BOLIVIA SEEKS LOAN E

OF 24 MILLION HERE .
v<

iVill Run Twenty-five Years at
8 Per Cent., Secured by #

Rail Equipment. s
...... o

The Government of Bolivia is nego- 9
lating with a group of New York and
Vestern hankers for a loan of llM.HAO OP). <1
The loan awaits only a few final touches
.nd Its ratification by the Bolivian Con- 10
iress. It is to run for twenty-five D
ears and bear 8 per cent, interest, if
etails are completed on -the basis re- 10
iorted in Wall Street yesterday.
It is believed that the bonds will be 10
ecured by a mortgage on some tangible
iroperty, probably railroad equipment.
Should the loan be approved by the BoivlanCongress the bonds will probably Al

>e offered by the bankers soon.

' y

Average Bond Prices
May 11, 1922.
Thurs- Net Week Year

lay. Chnnicr. Ago. Ago.
10 Ruils 84.31 ..32 84.87 12.09 A

10 Industrials. 98.50 ->-.07 98.51 89.20
0 I'llh. ( til... 80.80 ..70 80.17 00.00
5 Foreign ...104.07 104.35 94.35 1

30 Bonds 92.87 ..18 92.93 80.73
V -J

BOND NEWS AND NOTES. c

Offer $-1,600,000 Cool Bonds.

A. Ci. Becker & Co.. Halsey, Stuart &
Co. and Ames, Etnerlch & Co. are offeringa new issue of $4,500,000 of the
Central Coal and Coke Company's first
mortgage 6 ner cent, sinking fund gold
bonds, series A, at 100 for the bonds,
which will mature in 1923 to 1927, in- «

elusive, and at 99 for their maturities
of 1928 to 1942, inclusive. They will be B

dated June 1, 1922. The company is
engaged In mining and selling coal and j,
manufacturing and selling lumber. It
is estimated that the company owns

and controls coal property containing
200,000,000 tons of unmined coal and
timber land containing 3,170,700.000 feet
af merchantable yellow pine. The Issue
will be secured by an absolute first llffn
an property valued at more than
520,000,000. The company's average net.

earnings of the last twenty years have
been approximately six times interest
requirements on the issue.

Telephone Issue Sold.

Harris, Forbes & Co. have purchased
54,300,000 of the Trl-Statc Telephone
Company's twenty year 5 "j per cent,
bonds and will offer them soon. They c

are non-callable for their first ten 1

years.

Coluinhus Bonds Offered.

The Bankers Trust Company, William R

R. Compton Company and Itemick,
Hodges & Co. are offering a new issue
of $1,755,000 ot 5 per cent, water works
bonds of the city of Columbus. Ohio,
dated March 15, 1922, and due serially on

December 1, 1923. to December 1. .1948. inclusiv.3,to yield 4.30 to 4.20 per cent.
They are legal investments for savings
banks and trus,t funds in New York, a
Massachusetts and Connecticut and cxsinptfrom Federal income taxes.

$4,223,000 Boston Annril,

The treasurer of the city of Boston A

has awarded $1,223,000 of its I per cent,
municipal bonds to Merrill. Oldham & A
Co.. it. D. Day & Co., Kstabrook As Co.
and Harris, Forbes & Co. at 100.71.

$1500,000 Realty Issue.

An offering of $.VX>,000 of first niort- A

gage guaranteed 7 per cent, serial gold
bonds of the Trebuhs Realty Company, A
Inc., is being made at 98V4 and interest
to yield S to 7.13 per cent., according to

I... lAlnuoh llkurton .C.

Co. and Very & Phillips. The bonds aro

tin^ in 1924 "to 1937 inclusive, and se- A
cured by a first mortgage on the leaseholdestate of the propcrfy In Central
Park South and Sevench avenue and extendingto Fifty-eighth straet. assessed A

lor $1,230,000. «

Municipal Offering*.
Whltaker & Co., St. T.ouis. are offering$350,000 of the St. Clair County (111.)

School District's serial 5 per cent,
bonds, dated May 1. 1922. ind due in
1923 to 1930, inclusive, to yield 4.30 to 4.23
per cent. .

J. S. Itippel & Co. are offering 1250.000
»f tax anticipation 4% per cent, bonds
of Ksaex county. X. J., due on December30, 1922, to yield 1 per cent. A

Two loam All Sold.

The Bankers Trust Company, the
Union Trust Company of Pittsburgh
and Harris, Forbes & Co. announce that A
the $5,000,000 issue of the Francisco SugarCompany's 7% per cent; twenty year
bonds has been sold and its subscription A
books closed.
The syndicate, composed of William R.ComptonCompany, llalsey, Stuart &

Co.. Inc., and Harris, Forbes & Co.. announcesthat the $2,000,000 i-sue of the
Lincoln Joint Stock Land Bank's 5 per
oent. bonds, offered yesterday, has been
sold.

FOREIGN INTERNAL BONDS. A

Loans not Issued In American dollar values, a
Kate. Date. Due. Bid. Ask.

trgentlna (urllst.). 5 Sept.. 194.5 82% 83
Helclan (restor's). 6 Option 1934 71 77
British Victory.... 4 Issued 1919 293 403
,'anada .'. 0 March 1937 98% 99
Janada 5% Nov.. 1924 97% 98%
'an ada 5% Nov.. 1934 99% 100
Colombia t! Issued 1913 08% 70
Costa Rica 5 Issued 1911 59 02
crouch Victory ... 5 Option 1931 00 70
PVench loan 4 Option 1943 56% 57% a
french premium... 5 79 81
Cr-nch loan 6 Option 19S1 82% 84%
Italian war loan ..5 41% 42% .

Pelotas (Brazil) .. 5 Issued 1911 57% 58%
LTruguay 5 Issued 1919 "4% 75%
Bus R Bds F * A 5%-Feb... 1926 4% 0
Buss Rentes 4 Issued 1894 9 11

" EQUIPMENTTRUSTS.
(Quoted on a percentage basis.)

Maturity. Hate. Bid. Ask.
At., T. A 3. P 1923-33 o 5.20 a
Atlantic Coast I.... 1923-35 H 5.55 6.35
Atlantic Coaet I.... 192.3-30 014 r>50 6.25
Raltlnmro A OI1I0.. 1022-27 4'4 5.8.". 6.30 Artaitlmcre A Ohio.. 1923-35 « 5.70 n.35
Fletblehetn Steel. ...1922-30 7 6.50 0.00
Ruff., K. A Pltte... 1922-3.-1 414-3-6 3.55 5.20
Canadian Pacific... 1922-32 4V4-6 5.IIO 5.20
:>n. S. n. Of N. -. 1923-33 0 5.50 5.25
Chesapeake A Ohio. 1923-35 0-014 5.00 5.35
hi.. B. A Qulnry. .1923 .35 0 5.50 5.20

Chicago A N. W... 1922-23 4'4 5 50 3.00 .

PhUagO A N. W... 1923-33 0 5.53 5.37 A

Chicago A N. W... 1925-30 fi'i 5.50 5 25
-hi.. It. I. A Pac... 1922-37 414-3 5.05 5.37
Phi.. It. I. A Pac... 1923 .35 fi 5.00 5.40 .

rill.. St. H. A N. 0.1922-24 5 6.50 5 20 A
0., C., C. A St. L,.. 1922-29 5-8 5.00 5.30
r-elanare A Hud... 1923-35 0 5.50 3.30
Srle Railroad 1922-26 414-5-6 0 00 5.00 A
".real Northern Ry. 1923-35 0 5.55 5.30
lllnols Central 1922-27 414-5 5.50 5.20
lllnol* Central 1923-35 0 5.30 5.30 A
lllnols Central 1925-36 014-7 5.40 5 20
xjulsvllle A Nash. .1922-23 5 5.50 3.00
Louisville A Nash. .1923-35 0 5.45 5.23 Ai
Louisville A Nash.. 1922-30 014 5.40 5.20
Michigan Central... 1922-35 5-0 5.50 5 20
M., H. P. A S. S. M. 1922-20 4'4-5 5.05 5.35
VI.. S. P. A S. S. M.1922-35 0-014-7 5.70 5.3.3
Vto., Kan. A Texas.1922 24 5 0.12 5.70
S'at. Steel Car H...1022 2R R R.23 7.50 A
SVw 5'ork Central. .1922-32 414-5 5.10 5.10
V'nv York Central..1023-33 0 5.50 5.35
*Jec York Central. .1923-35 7 5.45 20 A
V. Y., N. II. A It..1922-29 411-5-0 0.50 r. rn,
Norfolk A Western. 1922 24 414 5.50 5 00
Norfolk A Western. 1923-33 0 r, to 5.20
northern Pacific... 1922-30 7 5.50 5.20
"ac. Fruit Express. 1925 35 7 5.50 5 20
N-nn. Ccn. Freight. 1922-23 4-414 5.40 5.00
>nil. tlcti. Freight. 1923-35 II 5.00 5.25 A
* re Marquette 1923 35 II 5.05 3.35
'Ills. A Hake Erie. 1923-35 0-014 5...0 5.25
leading Company... 1022-27 4'i 5.10 .5.10
vshnaid Air l.lne.. 1922-27 414-5-6 6.00 5.75 .

<oiithern Pacific.... 1022 20 4', 5.50 5.20
louthrrn Pacific.. 1023 35 0 7 5.40 5.15
k<uthtrn Railway...1921-20 4W-3 5.fi0 5.20
innthern Rail way... 192.1-33 fl 3 03 5.40 B
It. !,. A San Fran. 1023-35 0 6.05 6.30
Jnlon, raclftc 1924-35 7 5.35 5.15
Mrglnlan Railway.. 1022-35 0 6.70 6 35
Yabash Railway... 1922-35 6 5.50 8.50

! \

THE

JONDS IN STOC
%

__________

THURSDAY, MA
192

ay"* tales $16,34
ar to date 1,878,00

RANGE OP L1BI
.Closing. Sales
Bid. Asked.Yield, in $1,000.
9 14 99.20 3.51 301 3Vis (1932-47)...

3 314s res 7
9.60 99.90 4.02 .. 1st ev. 4s
.'.-1- t.UW IV «5Q *is

'J.70 99.89 4.30 150 1st cv. }%s (193:
12 1st cv. 4',4,s rf-R.

9 50 99.52 4.24 990 2d cv. 4%s (1921
10 2d cv. 4%h rejf..

9 78 99.82 4.27 2,904 2d 4>4s (1928)..
18 3d 4%s res

0 00 100.40 .. .. l«t-2d 4Vis (1927
9 80 99.90 4.20 1,497 4th 4(is (1923-3

1 4th 4 Vis reg
0 54 100.56 3.99 532 Vic. 4%s ( 1922-2

42 Vic. 4-Vis rear....
0.02 100.01 3.43 105 Vic. 3:^s (1922-2
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SALE TO KEPLOULE ' "

FOUGHT IN EMPIRE
Holders of Steel Company's
Common. Say Price Offered

Is Far Below Value.

A movement has been started in behalfof the minority interests in the

proposed acquisition of control of the

Umpire Steel and Iron Company by the

Itoplogle Steel Company. It. M. Bryan,
a minority stockholder, has addressed a

lotter to the stockholders, pointing out

that the price to be paid is far below
the actual value of the property and advisingstockholders not to sell.
31c. Bryan said yesterday that coin-

mon stock holders twenty-three years
ago paid $10 u share for their stock and
that it has since been divided, making
the cost now $-*0 a share. During that
time, he said, tho common has received
no return, but millions have been
plowed back into the property. The
prleo at which Rcplogle Steel purposesto acquire tiiis stock, he said, is
$C. a share, while the preferred, which
originally cost $-10 a share and now carries»to in back dividends, is to be taken
in at a share.
The total cost of the property to the

Replogle company. Air. Bryan continued,
will be a little more than $1,700,000, Includingall properties above the ground
and millions of tons of ore in the ground.
The insurance carried on properties
above the ground alone, he said, is
$1,577,.000 and the earnings of the last six
years, after deduction of a big deficit
for 1921 were $1,918,165 net, or about
$200,000 in excess of what Replogle intendsto pay for the entire company.
Attorneys for the minority interests intendto start a court action.

TRADE BOARD ADVISED
CEMENT MEN ON COSTS

Ex-Chairman Hurley Appears
as Defense Witness.

Edward N'. Hurley, former chairman
of the Federal Trade Commission and
later of the \Vpar Trade Hoard and the
Shipping Board, was called yesterday
as a witness for the defense in the
Government's case against the cement
manufacturers charged with violation
of the anti-trust laws. The trial is be-
ing held before Judge Knox in the
I'nited States District Court. j
Mr. Hurley testified lie investigated

the cement Industry, among others,
when lie was appointed by President
Wilunn in 1Q1*. in Innnirn i,,ln ee,.,., -,

industrial conditions. At that time, lie
said, It was found that the bifsiness
men of the country were carrying on
unfair competition, largely because of
their ignorance of actual costs. Accordinglythe Federal Trade Commissionlaid stress upon obtaining and
disseminating information regarding
these matters, and among those who
received this information was the
cement trade. Tie also said that the
Federal Trade Commission actually had _

encouraged the formation of trade as-
sociations.and In this respect the witnessincluded the fact that the formationof the Cement Makers Protective

Association had been encouraged.
In fact. Mr. Hurley said he had

recommended that the trade associationsadopt uniform eost accounting
methods. He wrote about this attitude
to the cement association in 191C. The
trial will continue this morning.

NEW PATENT LAW URGED
TO GUARD TRADEMARKS
Manufacturers Want $1 Fee

and Quick Registry.
Patent "piracy" in trade designs will

be ended by the design registration bill
prepared for Congress by the Design
Itegistratlon League, it whs predicted
yesterday at a luncheon of trade associationsat the Aldine Club.
The bill originally was introduced in

Congress in 1916 and was favorably reportedby the Committee of Patents,
but on account of the war was side-
ini'neu ay me senate in unr. NOW it
is to be reintroduced with Home
changes.
The proposed law would have the

registration ot the trade designs ad-
ministered by the copyright office. In-
stead of a fee of witli delays of
eight to twelve months before the pat
ent is Issued, there would be a nominal
fee of $1, with immediate issuance of
a certificate of registration.
Among those at the luncheon were'

Col. Michael Frledsam, Frederic Pratt
of the Pratt Institute. Prof. C. IX. | %

Richards, Charles Cheney of Cheney
Brothers and representatives of the
Allied Wall Paper Industry. Merchants
LVssoclation. National Automobile Chamberof Commerce, National Jewelers
Board of Trade, Silk Association of
America and other bodies.

FIRST PRIVATE BANK LISOPENED IN RUSSIA
New Institution to Serve as a

Model for Others.
8p'cial Cable to Tub Nb'.v York IlfnuLD.

Copyright, Jftt, by Tub New York Bbraid.
New York llernltl Mureaii. 1

Berlin. May 11, f
Tile organisation of the first private

Imnk in Kussiu, which is expected to
servo as a model for other private banks
in Russia, has been completed and approvedby the Soviet Government.
The new institution, which has Its

headquarters at Rostoff on tho Don. lias
heon named the Southeastern Hnnk. It
has a capital of 2,000,000 gold rubles.
There am 40,000 nominal shares of f»0
gold rubles earh. While the Soviet
Government has bought up .*0 per cent.
of the shares tho board of directors
comprises only one Government repre-scntative, there being six dlreetors In all.
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Statement of Condition at

Cash, Clearing House Exchange:
Federal Reserve Bank . .

Due from Banks
Demand Loans ......
Bills Discounted
Time Loans
United States and other Bonds t

United States Deposits . .

United States Government Stcu:
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Due from United ^'atcs Treasur
Customers' Liability account of i

Capital Stock !'"!.!
Surplus . . . . . I ! .
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Reserved for Taxes, Interest, etc.

Circulating Notes Outstanding
Deposits:

Individuals !!!!!
Banks .

Unioed States Government
United States Government Secu
Acceptances Outstanding . .

Other Liabilities . .

METROPOLITAN BRANCH
23rd Street &. 4th Avenue

MAIDEN LANE BRANCH
100 William Street

\

SEVENTH AVENUE BRANCH
Seventh Avenue &. 36th St.

' HAMIL
191 1

/
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;T OF CONDITION OF

st National Bank
City of New York

o of business M«y Oih. 1922.
RESOURCES.

I time loan*. .. 127,140.803.9*
ibility Account ac

373.140.01
11,327.50

secure circulation 7.600.OOO.OO
emirltlen 100.176.8»'J.99
toetea. npcurttie*.

84.740.002.3t»
> 2.208,000.00

SIS. 111.34
and

456.006.00
Mi,

403.4:^1 oo
102.HO3.432.3l
6.772.134 76

32.962,406 07
Ked.
*. .. 35.480.418.77

178.901.019.14
$401,128.409.91

LIABILITIES
Sio.ooo.ooo.no
25.000.000 no
18.U28.80U.77
7.491.197 >0

..$138.173.900.70
I. . 3,388.000.00

330.S70.800 63
16.800.000.00

wl 330.000.00
»*e« 1.137.004 8'.»
nd Indorsed drafts

380.B94.0fl

$401,138,499 91
, A. WBLLHON. Cashier of the
bank, do solemnly swear tha)>

element Is true to the beet of
and belief.
8. A. W KM.PON. Cashier,

and sworn to before me. May
ATtRISON. Notary Tubllc.
io. 98. N. Y. Co. Kef. No. 4140.
wt:
! '. DAKER, Jr. 1
(iARY, > Directors.
{K.MORROIf, j
st National Bank of RnfTale.
lie City of Ruffalo, In the Btata
k, la closing Its affairs. All
and other creditors of the as

.therefore, hereby notified te
iotos and ether claims (or pay*

ary 20. 1922.
s 1 cm: 1 NSKt. Cashier.

ay National Bank of Buffale,
be City of Buffalo, In the State
Is closing Its affairs. All netfl

other creditors of the astocla*
refore. hereby notified to »ra»
and other claims for paymoah

iar» 26. 1922
i A. 3TACHUV51AK. CaihlSb I


